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INDEPENDENT AUDITOR'S REPORT

To the Members,
The Commonwealth Games Association of Canada lnc.:

Opinion
We have audited the financial stalements of The Commonwealth Games Association of Canada lnc. ("the
Enti$'), which comprise the statement of financial position as at arch 31 , ?A21 , and the statements of
operations and cash flows for the year then ended, and notes to the financial statements, including a summary
of signilicant accounting policies-

ln our opinion, the accompanying financial staternents present fairly, in all material respects, the financial position
of the Entity as at March 31, 2021, and the results of its operations and its cash flows fgr the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations"

Basis for opinion
conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities

under those standards are turther described in ihe auditois responsibilities for the audit of the financial
statements section of our report. We are independent of the Entity in accordance with the ethical requirements
thal are relevant to our audit of the financial slatements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirernents. believe that the audit evidence we have obtained is
sufiicienl and appropriate to provide a basis for our opinun.

Responsibilities of mafiagement and those charged with governance for the financial statements
Management is responsible for the preparation and fair presentatlon of these financial slalements in accordance
with Canadian arcounting standards for not-for-profit organizations, and for such intemal control as management
delermines is necessary to enable lhe preparation of financial slatements that are tee from material
misstatement, whether due to ftaud or eror.
ln preparing the financial statements, management is responsible for assessing the Entity's ability to continue as
a going concern, disclosing, as applicable, rnatters related to going concern and using the gcing concern basis
of accounting unless management either intends to liquldate the Entity, or to cease operations, or has no realistic
altemative but lo do so.

Those charyed urith govemance are responsible for overseeing the Entitt's financial reporting process.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whelher the ftnancial statements as a whole are free
fom material misstatement, whelher due to fraud or error. and to issue an auditor's report lhat includes our
opinion. Reasonable assurancE is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will atways delect a material misstatement
when it exists. Misslatements can arise from fraud or effor and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financia! staternents.

As part of an audit in accordance with Canadian generally a pted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. also:

. ldentiff and assess the risks of material misslatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting fom enor, as fraud may involve collusion, forgery,
intentional omissions, misrepresentalions, or the ovenide of intemal control-
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I Obtain an understanding of intemal conlrol relevant to the audit in order to design audit procedures lhat are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
lhe Entity's intemal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by rnanagement"

. Conclude on the appropriateness of rnanagernenfs use ofthe going concem basls of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions lhat
may cast significant doubt on the Entity's ability to continue as a going concem. lf we conclude that a material
uncertainty exists, we are required to draw attention in our audito/s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modiff our opinion. Our conclusions are based
on the audil evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Entity to cease to continue as a going concern.

r Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial staternents represenl ihe underlying transactions and events in a manner that
achieves fair presentation.

We cornmunicate with those charged with govemance regarding, among olher matters, lhe planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identiff during our audit.
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THE CO ON EALTH GA ES ASSOCI ION OF CANADA INC.
L'ASSOCI ION CANADIENNE DES JEUX DU CO ON EALTH INC.

STATEMENT OF CASH FLOWS
FORTHEYEAR ENDED ARCH 31,2021

2fi2*

&PffiRAT*TSG ACT}VITIffiS
Net revefiue for the year

Net *hange im r:CIn cash w*rklmg *apita*:
Accour:ts ree*ivab$e
Su* fi-crn related party
Fnepaid expenses
&cemu*nts B*yab$e mnd accrLi€d tiabiiities

$ 27,548

{132,824)
{12)

4,450

{114,*S9)

31,748

{5ffi,27S}
8ffi0

{ss5}
x 36,SS?

32,S2fiDeferred revenue (1,773)

I f\*VEST$ F$ffi A*T{VXT{ ffi $
Furch mse *f imvestrxemts

x 4s,ss2

{2S,'!6S}

CI"*Afl'IGH iN CAS}*{ F#R TF{ffi YffiAR

C - h*ginnimg of r

1X7,514

3S5,SSS

CASI.{ - ffiND SF YffiAffi 23S,Sffi4 4ffi2,61?
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